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2 EMFWYHV DG HKRV

: K\ 6/2: VZRINP DWMAY

SPRMNAV - $FKIHYHP HQNV

&KDUN' HYHBSP HQV
* URZ W
) LDQFIDCH HYHZ

6/2: 7THDP

* RYHDGH




$W6/2:  ZHKDYHHYROHG D XQT XH DQG \IXFFHW XAP RGHO

R EHBDYHP HQAUXSSRWINDWY D GLHPWBVSRQH VR Z KDW
EHWDYHG SDUHQN DQG VEQY VKDYH \RG XVWH. GHHG

6/2: FXGDWVDWBGEFHR FRP1Q) DBQIMGH SDUHQN
JRCQ) DWNHURZ QSDFH Z QD GRQ SDWREJI MQJ
FXQMW $V6/2 1 ZHNRZ WDWIUH FDQGRAEH I [ HG DQG
R QRVWARYH VR 3 DNHWIQ) VEHMY  QIMDG Z H \KSSRW
DQG J LYH \SDFH \R EHBDYHG | DP L0V \RWH P D\ IQWP H
KDUHWWHURZ QUAVRXUFHVIQVBZ ® WEXGIQ) WHUDHV
QWYZ D\ ZHEHIHYH WHUB LIVKRSH VR EH IRXQG 1Q
FRQGHAWY Z W RWHUEHUDYHG | DP LOHV UHIH LQ\KDUY
WH SDIQR JUH DQG FRP SDQ IQEHDUY) \WH XEHDUDE®!
DBQIVGH RKHYZ KR DUH @1Q) Z W \WH G-DW R \WHU
FKIG RIMETY

2 XUHWRVKDVJ URZ QI URP WH IRRWR! D FRP P XQW

| DFLOYIMWG DQG XSSRWMG E\ EHWDYHG | DP LOHVZ KR KDYH
H SHUHQFHG | LWWKDQG WH GHYDWEMD JUH UHAXOY
IURP WH G-DW R D FKIG RIMETY

$ FRHIHDMWHR 6/2: VWDWDQRXU
JURXSV DU | DFIMAWG E\ EHIHDYHG

SDUHQN DQG VEQY VZ KR KDYH

UHFHYHG H SHWW DFLOAMRQ WDLQQY
Z KIEK IV.J BRXQGHG IQJ URXS G QDP EV

DQGJUH WHRUHVZ KIGWDOR EUQI Q)
WHURZ Q@HGH SHIHFHR JUH

7KH UFHYH UH XOU RQ RO

SUR HWIRQDAGHYHBSP HQADQG KSSRW
0 DQ KDYH WHP \HOHV EHQH WHG | IRP
6/2 : VXSSRWNQWH SDW

0 VS$ | BRABCW 0 CK=DUI

R SURP RM WH HP RARQDDOIDQG
SK\MFDQZ HOEHQ) R EHBDYHG
SDUHQN ME@Q VDQG FKIGUHQ VK | HUQ)
IRP JUH WURXI K H SHWWXSSRWR
EHWDYHG | DFIOAVRY SURP RAQ) \HD
KHS DQG P XWDOXSSRW

R SURP RM DQG XSSRWYWRFIDO
IGFOMRQR EHUHDYHG SDUHQN MEQV
DQG FKIGUHQWR | X® SDWFLSDM 1O
\RFIHW

R SURP RM WH HP RARDDODQG
SK\MFDQZ HOEHQ) WURXJ K WH
SIRYMRQR HGXFDWRQ DQG WDIQQ

P DIMIDYRQJUH DQG EHBDYHP HQWV
\XSSRW

R SURP RM WH HP RMRQDADQG
SK\MFDQY HOEHQ) R RIWHUEHIHDYHG
|DP L® P HP EHY/Z KHUH WLV FRQUEX\WMV
R DFKIHYIQ) RENMFW
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7KH G-DW R D FKIG LV DQXQP DI ICDE® WDXP DWF HYHQABDYIQ) SDUHON Z MY RYHZ KHB LY
HP RARDAHHGY ( TXD® GHYDWEIME VWH JUH H SHUIHQFHG B\ EHUHDYHG VIEQY V DQR WQ
RYHUBRNHG DQG XQGHUVKSSRUMG IRP R PRXGIQ)  WH MBIQA) UHYHYS DVWH DB R WQUH HIBG
R

$SAMRXIK WH G-DW R D FKIG LV UHDWHD WDUH W [P SDAMY SURRXQG | UHTXHQ®D KDALY \WH
IDEUE R IDPI® @H DQG SHPDGHM® DWMLY D IDPIOV ZROMHZ 6XFK D ®\W FDQ BDG R
GHSUMWRQ DJ IHW \XEWBQFH GHSHGHR  DQG WH EUDNGRZ QR UHDMRQKISV Z WLQ WH | DP 1O
XQWO0DQ PHPEHYR 6/2: 6XYMQ WH/RWR <RXU: R@ |DFH \WH P P HQH FKD@IQIH R
(DYLIDWY D Z RS \WWDWHHO XQ DP LCDUDQG WHSDUDE® FKDQJ HG—Z KHUWH GHHS ERQGV GDI® WRXWHV
DQG \RFIDOFRQUHPWRQY DUH GMYXSWG ,QWH HDW® WRUHVR JUH P DQ GHVFUEH DQ RYHZ KHP I
VHOHR DNROWRQDQG BHITHW

4-08 TVQQPSHPVQT QPPWEF B VUBMBCE QPTLWVE JOUFSFOPO GSCFFBVWE BN NFT CZ

0 GFSCH B TBG- DPN QBTT.POBUF TQBDF GPSQFFSTVQQPSJ | FNNICH WP SFEVDF JIPNBUPO

&OBCNCH DPOCFDUPO Tl BFE FYQFSFCDF VBNEBUPO BCE U F CPSN BMIBUPOPGHSFG

4VQQPSIOH JOEJAEVBN DEJIDPVWESIH CFX X BZT WP N BCBHF BCE M X U U FBHSFG

&ODPVBHIH QBFOT BCE TICMDHT WP FYQWS N FBQICHG/MX BZT PGTUBZIOH DPCOFDUFE P

U F5D & PSTICNOH

« $FBUCH B BOTGN BUW DPN N VQLZ VQIFE CZ Tl BFE MTT BCE N VWBM/CEFSTUBCEICH

e ) FNRICH BN NFT CFHID WP SCV.NE B TFOTF PGX FWCFJCH BCE SFEJTDPWESQVSOPTE OME-

« 0GFSOH | PQF ®SU F GAVS BCE HFOUZ CV.NEJOH DPOGEFCDF BUB UN F X1 FOME DBO G-FM
PVESX | FWILJCH | PQFWTT PSX JU PVUN FBQICH

5P | BWF TPNFX| FF 51 JTJrU F GSTU
TBG WP TQFBL BCPWU UN F *VF GNICPU
| PX * G-FMBCE WP LOPX BWCF OB VWY
U BU* BN CPUBNRCFL NACH UN F
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$WB/2 :  Z HXQGHWEIQE WDWKHDOY | RUEHUHDYHG | DP LOHVEH 1QVZ I FRQGHAWRY : KHQI DP LV KD
WHUIUH Z W RMHYZ KR WKO XQGHWWBQGE WH H SHUHGFH WH UHIH R EHQ) KHDUS \HHQ DQG YDIEDMG
7K FROGHPWRQKHSVWHP UHDOH WH. DU QRADBGH  DQG WDVINHLUI HHER) \-KRZ HYHURYHZ KHEP 1Q1—DUH
QRP DAHSRAHV\R SUR RXQG BW

: WMQRXUSHHUVXSSRWA LRXSV | DP LOHV.J IDGXD® EHI IQWR H SR ZD\VR Q) ZIWJUH 7KH GDQWR
DYLJ DW @H DIWUWH G-DW R D FKIG RIME@Y DQG VR P DQDJH WH RQJRQ) HP RARQDAP SDPWQD

VXSSRUIH DQG XQEHWMRQEQ) HMURCP HQW

$ NA PHWDIHZ H\KDUH DW6/2 :  IVWDWKHDIRY GRHVQRAP HDQIRJHME  QIMDG Z H \XSSRWWDP LOHV\R
UHP HP EHUWHUBYHG RGHVZ IW FRP SDWIRQ DQG\R |GG P HDQQ) I XXZ D\WVVR WA FRQGHPMG \R\WHP © H
HQFRXUDI H P HP EHY/WR EH J HQ@! DQG SDWHQAZ M \WHP VHOHV UHFRI QUIQ) WDWIUH IV QRAD SUREGP \R EH
\ROHG EXWD IRXUH VR EH XSSRUMG

7KURXI K LY SURFHW EHUWHDYHG | DP LOHVEH] IQWR EXIES D \KWIACDE®! HP RARDOXSSRWKK WP —\RRY

LOUI KW DQG UMOHGEFH WDWFRQADH \R \HYH WHP BQ) DIVMUWH. BDYH6/2 :  7KH FRP H\R XQGHWBQG
WDW UH IVFRP SB[ DQG GHHS® SHYRDODQG WH. J DIQWH WHQI W VR FDUWY IWRZ DS IQWHURZ QXQATXH
ZD\

$ BUCH 4QBDF ®S( SFG

$W6/2 :  ZHP DNH\SDFH | RUJ UH —DFNGRZ BIG) 1Q) W Z HI KWIWFRP SB[ W DQG IWRQJIRQ) SUNVHFH IQ
WH QHVR EHHDYHG SDUHQN 0 DQ SDUHQN WIOXVWDVWIP SO EHQ) DEGI VR H SUWWWHLI UH DQG EH WKO
KHDUG BDYHVWHP ™ HHIY @ KWU™

TKIRXI K QAMQQ) \KDUQ) DQG UH GPWY Z W RMHLY Z KR XQEHWWBQG SDUHQVEHI IQWRIIQG QHZ ZD\VR
FRSIQ)  7KHWH P RP HQVR FRQGHAWRQD@Z | RUMP DAEXWP HDQQJ | XOMMSVWRZ DGV UHEX@Q) WHUDHY

2 YHUWP H WHVH IMSVDFFXP XOW KHSIQJ 1DP LOHVVR P RYH | RZ DUG—CRWE\ BDYIQ) WHUIUH EHAQG EXW
F\ GDWQ) \R OH DBQI MGH IMZ W J BDWUBMOHGFH DQG KRSH

) FS= JI B QBDF * G-FMIFFO
“*| PCFTW EPCGULCPX VCEFSTWPPE BCE X BU*
X1 BU*XPVM¥ | BW EPCF XBOQUWP Tl B JI' | FBE BCE
XU PVW' EVNA T | FNE JOB TBG- TOBDF U BU
GFM WS HPPE
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6 XSSRWRYHMHZ

AVQOPSUPSHFFBWE 1BFAT

$WB/2:  RXUKSSRWWRUEHBDYHG SDUHQW LY ERW \SHFIDADQG HMGHEFH EDVHG  7KH KHDWR
RXUZ RIN@HVIQWH FXEMUH DQG FRP P XQW R RXUUHI XOUZ HHND \IXSSRWI RXSV —Z KHUH
EHWDYHG SDUHQV1 1.QG FRQCHAWRQ FRP SDQ FRP I RWDQG KRSH | RBZ 1Q) WH GH-DW R WHL
FKG

( DFK JURXS | RGZ VD P S®I FROUMMQAKIKPMUH WDWSURVIGHV DI HW WURXI K FRQEAGP HQV
DQG FROAMXW 6HVWMRQVEH] 1QZ WY DQIQARGARY URXQG RIIHUQ) HYHWY SDUHQAINH WP H DQC
\SDFH VR \D\ WHUFKI@V QP H \SHDNDERXWNHUBRW DQG UH BFWRQWH DUHDVZ KHUH WH
QHHG \KSSRW—| RWP 1) WH EDMVR WD) RXS3\V\KDUHG GVFXMRQ

Q - ZH\DZ DMJQLIEDQAGFUHDVH LQHQ DI HP HQANZ W IQEMGXDIDWHQEDFH
XS 1RP \WH SUHYIRXV\ HDU

SDUHQN FRXG FKRRH IURP M JURXSV

e ) IYHZHHND JURXSV |RXUGD\WP H RGH HYHQQ
e 2 HPRONOJRXS IQSHIRQ

2 | WHH \E R J URXSVDUH KHG LQ SHYRQ 1 RW DQG 6RXM / RIGRQ Z KIB! WH RMHY/ XQ

RQIH ,Q2 PREHU Z H UASRQGHG R J URZ 1) GHP DQG B\ WDQUWARQQ) RXUP RQM® RQIH
HYHQQ JURXS IQR D Z HHND VHWMRQ Z KIEK KDVEHHQD J WDVWXEFHW

2 XUEGIQGHG P RGHR! 1Q SHYRQDQG RQIH KSSRWKDVP DGH6/2 ;- P RUH DFFHWE®GIHWDQ

HYHU R HUQ) SDUHQNP HDQQJ I XOFKREH IQKRZ DQG Z KHQWH DWHMQG —Z KB WP DIQQ)
URRWMG L[QFRP P XQW DQG FDUH

2 QEH P DNHVIWBRWE®! | RUP HWR RO
YH VR Z RUN DERXI HAKD) ( YHUERG FDUHVDERXWHDFK RMHU $ P HP EHUP LJKW

\RP HZ KHUH Z KIFK \RP HWP HV Z KHQ D\ 2 K ZHDZ H KDYHOWHHOWVRDQG\R - KRZ DH
\RXUHJUHYMQ) MVAWHHYVRR P XFK WH " 7KH WH YHY FRQGHAWG ) DFLOBVRU

, Z RXGOWEH DEG®I VR FRP H IQ SHYRQ
EHFDXVHR P\ KHD@M \R KDYIQJ DQ , THHODNH , WKWAH \SDFH  7KHUH'V J HQXIH QAMQQ)

RQIH RSWRQ KDV WHD® KHSHG DQG FRAGHAWRQ |, GROWHHDQH SHAVBMRQWR GRRU

\D\ DQWIQI2 MVARCRZ I IVW/2 . VR EH RSHQDERXW

MY GLLHHQAZ KHOQ\ RXUH VMY P\ ®W
\RJHWHU KDYIQ) DEXS R WD \WHHY

HOMHUVR VO
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0 DUHWY RANHDFK

2 YHUWH SDWNY HDU Z H KDYH SUWWVHQOMG VR FRERIDWG Z IW RUP DUNAWIGWH 6/2 @ VHIMEH
VR WH IR®Z 1Q) RJ DQMOWRQ/

. GKRRAY 6\BU e * UH Q& KTKRRG 5HVHDUFK — FD@ RUYRGQMHY
e $OHU+H +RSMIO e 3DQB6XWH EHIHDYHP HOAFRQ HBGFH

. (QE®I/DZ e <RXQ /IYHVY&DFHU

e * XQHY) RXQEEDMRQ . * 26+

e YHD 3URWFW e 0 1QGWH &KDSVIBDYHP HQN IRXS

. 8QR 2[IRG . 68'&

e ( QIHT & FDCBM FKREI MV e (QGR /LLH&DUHBWHIQ * BRXS
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( YOGDWRQ

TKURXI KRXAWNH \ HDU Z H GIDZ. RQHMGHGFH I RP RXUVHIYIEH HYDBDWRQY SUHYIRX\® FRP SBMG
Z W WH 8 QYHWIW R + HWARBWKILH VR VKSSRWWRXUI IDQADSSTEDWRQY DQG VKD RXULP SDFW
WURXJ K \RFIDCP HAD FKDQEHY' +RZ HYHU Z H BFRI QUH WDVWKHUH LV WP XFK P RUH Z H FDQGR
Z W \WH Z HDBM R SRVMYH | HHGEDFNDQG UMVHDUFK Z HYH J DIHUHG VR | XANHUSYXETEVH 6/2 ¢ 3V
WRY DQG WDFK D Z IGHUDXAHGFH

0 DNQ EFWMUXVH R WY SRZ HIXOHYIGHFH Z IOKHS WAHQI WHQ RXUYRIEH UDVH DZ DUHHWRI
WH P SDRPAR RXUZ RUN DQG VXSSRWWXVMUH | XQEQ) DAG SDIHIKIS RSSRWQWAYV

7KDQN/WR RXURQIRQ) DQG VKFFHW XCEDWHIKLS Z W WH 8 QYHYIW R +HWRBWKIL Z H
FXUHQAD KDYH \E R WDIGHH & GIFDCBM FKRBJ MV RQ SOFHP HOAZ W 6/2 © 7KH DUH

FRQAEXWY \R D DQJH R YDODE®! SIRVFW [FOGQ)

o (YDODWRQR RXUB/2 : BLEVVHYEHV
e ([SBUQ ZDVWRIPSRYH( TXW ' LYHYW DQG,GFOMRQ (', DFURWRXUI URXSVDQG Wil |
o ' MHP ICDWROR UMVHDUFK | LQEQ) VWURXI K ERM WIFKQEDQHSRW DQG \RFIDCP HED

FKDQUHY

7KHUZ RINVKHSIQ) VR WHQI WHQDQG [Q RP RXAWHYEHY DQG Z HUH J DM XO RUWHU
WIRXI KWKOFRQAEEXWRQY

: HKDYH DOR VKSSRWMG' U KLYDQ3DWICY IV KHUUVHDURK IQUR ~U4HHDYHP HQAIQWH +1QGX
&RP P XQW ™




Q2 PREHU Z H KHG D VADWI\ \HWIRQZ IW 70MMHY HP SB HHV DQG | DFLOIMRY/ R UH GPWRQWH SDVWV
\ HDWV DFKIHYHP HQN FKD@IQJ HV DQG | XWWUH DP EMRQY $ NH IRFXVR WH VAWRQZ DVWH GHHG \R
VI WHQ6/2 : >V IQMIDAQ IDVAKPMUH VR VKSSRWWXWBLCDE®! DQG WFDOEG! J URZ W HQXUQ) Z H FDQ

FRQMXH R H SDQG RXUBHDRK Z KiGBi P DIQMIQQ) \WH RU DQAVDWRQY HKMRY DQG WH KL K TXDON VHYEFH
GHOHY WOWEH ICHVRXUZ RIN

0 SHBQITBUPCBM! LB/DW/SF- BCE - FBEFST JQ 3FTNFCDF ° QSPSUFT

' XUQ) WH UFHQAHYEZ RN RXUR DQUDMWRQDOMKFWWUH VHYHUDCBLGFK SRIQN DQG FKDOIQ) HVZ HUA
IGHONIHG WDWP SDFV6/2 : VHMOHGFH DG Q) WP \KWIACDELDN ,Q SDIMEXOU WH' IWHRVRW UR®B!
Z DVKLI KO KWMG DVD ®H BDGHIKLS SRUMRQZ W DQH WQUYH \SDQR UNSRQUELMAV [FOGEQ) WH
QWP DQDIHP HOAR P XEASEI Wl RYHL KWR! J DOV EXMGHW RSHIDWRQY DQG TXDOV DWXUDGFH
;KB WH & KDIUKDV SURYIGHG YDODE®! VKSSRWWIVZ DV UHFRI QVHG WDVINH FXUHQANXAKF\MUH SOFHV
\LJ QLIEDQASUAWAUH RQWH' LWHRVRU

$VD ULHVXOVD GHFIMRQZ DVP DGH W P SGP HQAIP P HADW FKDQJ HV VR ERAMUP DDJ H FXWHQN
GP DBV IRBZHGE WH GHYHBSP HOAR D BQ HUWP MAKFMUH VR VXSSRWXWRACDE®!
RU DQADWRDA) BRZ W DQG D P RUH EDOQFHG GDGHUIKLS P RGHO 7KLV Z IQEH | X 1P SGP HOMG IQ
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6 \AD\WI\

6 \WD\W LE SURUMAV

VNFSTIZ' VOEIOH 4LFBN T ([ SBUH DQG P DS RXANH WMSV GHHGHG \R GHYHBS D FRISRIDWM
IXQADMQ VADWMI\ 7KLV IGFOGHV UMVHDUFKIQ) KRZ FRUSRUDM SDIWZHIKISVZ RUN LGHQW L)
WHP HVDQG FDXVHVFRP SDQHVWSLED@® \XSSRWDQG DO AQ) SRIMQADCRSSRIWMQWAY Z W
6/2 : VP MMRQDQG HWRVR | LQG WH W KWIW

&YQBCE $ PNNVQIZ' VCEBIIIOH ,GFUHDVH WH QP EHUDQG YDUHW R FRP P XQW BIG
IXQADMQI HYHQA VR ERRWHQ) DI HP HQADQG EURDGHQ RXAUNXSSRWEDVH

( PX AFSADF 1PWIPO ([ SR WHOXFKR DG JIRXS IFOAQ) WH GHYHBSP HAR

PRYQ) RQ JURXSVRUZ RINKRSVVBIBUHG \R WH GHHGVR @QJHUWP P HP EHLY

UFNVFS. PF TVQOPSUHPVQT BS$ | MFOBCE : PVCH 1FPQVE

" EVBCDF 8RVIZ YWWST1Z *CDMTPO &% &RQMXHSWRIVWIQ) (', DW6/2: E\ H SBRUQ
RSSRUMQWAVVR EHAMMUHQ) DJ H DQG IXSSRW/ADFNDQG $ MDQ SDUHQN 7KLY Z RINGIUHAWD
\XSSRW6/2 : sVFKDUMBE®I REMPWHVE\ P DNQI RXAUHYEHVP RUH IGFOMYH DQG DFFHWEG
41 BF 0 VS*N QBDU 3XEQK DQG SUIRP RM6/2 : VR XMQ) 11QEQIVIRP RUBMDIK DQG
HYDODWRQ/VR UDVH DZ DUHGHW \XSSRWADGYRFDR\  DQG HQ) WHQ RXUFDVH | RUVKSSRWV

$ PN QWU $*0 58BO0TIIPO 8 SRQDFKIHMQ) & KDUMPE®! ,FRSRIDWG 2 LI DAVDURY &,2
WY | LCDDH WH DGP IQUADWYH DQG RSHIDWRDAFKDQ) HRYHUMR UH GFVWMH QHZ AKPMUH
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7KH FKDUMVIGFRP H 1Q ZDVe DQIGFUHDVHR
FRP SDUHG \R

7KH P DIRUWR RXUGFRP H ZDVIURP JUDQN DQG WKV WH
UHP DIQEHUZ DVP RWD J HGHIDW WURXJ K IXSSRWMUI XQBDIMQY
2 XUKSSRUMUIXQADMQ) KDVIGFUDVHGE.  \Re

( [ SHOEWMUH IFBDVHG \R e XS UH GPWY \WH H SDQURQR
FKDUMZE®! DR DFURW P XGIS®I SUIRIWDP P HY 2 1 WL e ZDV
D@FDWG \R XS WDAQ) ,7 IQ UDWAKPWWUH Z WY | XQIP SGP HOAWMRQ

H SHAMG LQ\XP P HU 7KLV LQHWR HQAY H| SHAWG \R \U QLIEDQA

IP SURYH DGP IQVADWYH H | EEIHGAHY \WBDP @CH IQMIDCSURFHWHY DQG
HQKDQFH GDVD VHRXUW DQG UHSRWY) FDSDELOMWAY

: HKDYH GRXE®IG RXUI XQEDIMQ) H SHQGEWMUBH WV HDUWR €

UH GPWY RXUMKFFHW XCH | RWIQVHFXUQ) | RXUFKDUW SOFHVI RUWH
/ RQGRQO DIDWRQ $CAMRD® Z H IGFXWHG FRUWWIRWE R \HWR

HOAY | HHVI RUWH 5R\ DCBDUW+DD 0 DUDWRQ | XUHUFRQAEXWY) VR WH

IGFBD\H

© HWBWWH Q-7 11.QDGFIDO HDU ZWe NR IXQ@GV WY
IQFOGHV FDUIHG | RZ DG XQMMEWG IXQGVR e NDQ@Ge  NR
UHVIIEWG | XQGVFRP P MG VR \SHFLLLE DPAYWAN e NIZ L@EH

Q) | HIFHG | RUUBHVHLYHV GXUQY XSIRP e  NOWYHDUWR
UH GFVWKH LGFBDVH LQ DQOXDAFRW 7KH WP DIQQ 1 XQGBVDUA

GV DWG VR WH JURZ W R VKSSRIWDPWHWAVIQ

$JDIQ WIV\ HDU DV SHUDGYIFH | URP WH & KDUW & RP P DWIRQ Z H KDYH

H FOGHG IQNQGIGFRPH  H SHQWHV 7KH DFFRXQNWHUH RUH GR QRW
UH GFVWNH FRQIGHIDE®! FRQUEXWRQR RXUP DQ  YROQMHYZ KR | HHD
CROOWM WHUWP H
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MV DG ) RXQEDWRQY

$IWUB/2 : VI IDQN\XFFHWHVIQ ZH
FDWHG |IRZ DG e R UAVAIFWG DQG
XQUHVAWG GV CDWIG | XQBVIQR

7KH FKDUW FRQAXHG VR EHGH IWURP \HYHIDO
P XY HDUJ IDQNVIGFOGQ) WRH [URP * DUIHTG
: HWRQ WH -RKQ$ WP MBI H XAADQG 0 W6 P W
0 RXQN

© HZHW DZ DGHG\E R GHZ P X@/\ HDUJ UDQNV
|URP 5HDFKIQ) & RP P XQWAV 11YH\ HDWY DQG UH
& RBXY TOMAVWMUBHH\ HDY : HZ HWB DOR
\IXFFHW XQQ RXUDSSTEDWRQ/VR WH : HVBA DQ

) XQG DQG & KDUW - RE

SHVHYHV 3R

7KH T00MMMAM SRIE\ VR IRTZ BFRP P HQGHG SUDPWEH DQG P DIQIEAQ XQUARIEWG UNVHYHY
R FRYHUDWBDWAMUH P RQM\ Rl RSHIDWY) H SHQGWMUH ,Q 6/2: ZIQFH
GHSHQGHQARQDSSUR P DIMO € LGFRP H VR \WWELQ IW DRI WHUH RUH WH
UVHYHVI L XUH HTXDWMV\R e $SVIMLY GIYHO TOMMAV EHOHYH WH. Z RX@ EH DE®I R
FROADXH WH FXUHQADPRWAV R \WH FKDUW LQWH HYHOAR! D \UJ QLIEDQAGRS [QIXQAQ)
Z KI® \VHHNGQ) VR UHSOFH WH | XQEQ) RUDBMIDWHD Z 1GG WH FKDUW GRZ Q

7KH P DIQFRGFHQ/R WH YRDUE DUH VR HQUXUH WDVINMH WDP FDQFRQADXH Z RINQ) \R
HWHUMHRXUH QHZ. IXQEQ) RUFB\VH WH FKDUW DQG VR \KSSRWP HP EHWYIQP RYIQ) RQ\R
RWHUVHYEHV 7KH6/2 :  WKAMHVUAYIEZ WY SRTF\ DQOXD® DQG UHYHZ IGFRP HDQG

H SHOGVMUH DAHYHY ERDUG P HAWY
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6/2: ZDVIRXQEHGIQ B\ 11E : KI\Z RN DQG 6XMH +DQRQ DQG EHFDP H D W IMMBG

XQGFRSRIDWG FKDUW [Q ) RBZ Q) DI BHHP HQAE\ WH TXMMAV WDVWKH FKDUMW \KRX@ FKDQIH
W ®U DOMKFMUH Z H EHI DQRXUDSSTEDWRQ Z MK WH & KDUW & RP P MRQIQWH DXMP QR EHFRP H
D & KDUW ,FRBRIDMG 2 LJ DQVDWRQ : H UHFHYHG FRQI P DWRQR RXUQHZ FKDUMZE®! WXV IQ$ SUD

0 SHBQITBUPCBMHLB/DY/'F 3FDS/INFOU " QQPION FOUPGES/TUFFT

7KH 700MMH 96DUG P HHAWDABDVWWRXUMP HV  6/2 :  DIP VR P DIQEIQD 7U\MH YRDUG Z W D

D\ HDUVR DJ UHH WH FKDUMVVADWO\ DQG EURDG IDQIH R WNQ'DQG H SHUHGFH UHBIYDQAR
DR DQG\R UMEZ NA DUDVIGFOGEQ)  WH FKDUMAVDPWMAY : KHQUHFOIMWY) QHZ
IQDQFH IXQADMQ) DQG NP DQDIHPHQV — 7UAMHY Z H DWHWWH FXUHOQAFRP SRUIMRQR! \WH
$QTUVMHY YROQMHUWHUMP HDQG WFHYH  9RDUG R IGHQM DQ WNQYRUGLYHWW J DSV

R WP XGHDARQGXUQ] WH \ HDU 7KH GD\ 7UMMAV DUH BHFUXWMG WURXI K D YDUHW R

R D RSHIMRQ/DQGPDDIHPHAR WH P HWRGY

FKDUW DUH GHBU DIMG VR WH & KDUW

' WHARU Z KR HSRW U XOW \RWH&EKDIU % SHYRQDMSSWRDFK
R 7UVMHVRQSHURYP DFH DQG RSHIMRQDO  » 7KURXI K DOYHWHG YDFDQFRLHY
P DAY « 91D SDUHIKLS VKSSRWIGFOGIQ) BHFUAWR HQW

WURXI K WH %J $@DFH

$@BIRSHAWH 7UMMHY DB IQMYLZ HG B\ H ALY
7OMMHYDQG VHQRUMEI | $ SSRIQR HQAVDUH P DCH
DWPLXVMH YRDUE P HHWD V\WURXI KRXVWKH \ HDU $ @
QHZ 7TOMMHVXQEHU R IQGAWRQWDIQQ) DQG DUH
' 96 FKHFNHG EH RUH | RUP DO MRQQ) WH %6DUG

6/2: LVFRP P MMG R EHVASIDPWEH LOWH
\DIHIXDWEQ) R DGXWVDQG\ RXQ) SHRS®I $V\KFK
DOWE | DQG WAMMHY BFHYH DQODOADIQQ) : H
KDYH D QRP LQDWG' 6/ DQG\DIHI XDWEQ) VD
WBQEQ) DI HQED WP RQ 7U\MMH YRDUG P HAWY V

6/2: IVSUWRXGW KDYH D GHHSO FRQUHFWMG DQG
UHSURVHQAMYH %6DUG —Z I R RXUKMMHV
EHQ HWHUEHHDYHG SDUHQWV RUEHBDYHG
ME@YV EWQJ Q) OHG H SHIHGFH WDWQ RP VDG
VIRHQ WHQY RXUP WRQ
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: W \HYHDOBRQ) WBQEQ) 7U\VMHY SRMQAD®
WEQEQ) GRZQZMWIQWHGHW P ROMV WH
VRDUG BRI QUHVWH GHHG \R [P SOP HQAD WXWMH
\KFFHWRQSDQ 7R HQXWH FROMXAW JRRG
JRYHIDFH DQGD EDOEFHG IDQJHR H SHWH D
\NQ@ DXAWZ [@FH FDUIHG RXAWR [GHQM\ JDSVDQG
IQRP 1 XMUH UHFUAVR HQA7KLY SURFHW Z LOKHS
HOQUXUH WH 7U0MMH %8DUE UHP DIQVGYHYH

H SHUIHGFHG DQG Z HOHTXISSHG R \IXSSRWG/ 2 sV
FROADXHG J URZ W DQG DM LE GHYHBSP HQV
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